
1 Federal Reserve. “2019 Interchange Fee Revenue, Covered Issuer Costs, and Covered Issuer and Merchant Fraud Losses Related to 
Debit Card Transactions” (May 2021). https://www.federalreserve.gov/paymentsystems/files/debitfees_costs_2019.pdf.



2 Electronic Payments Coalition. “Out of Balance: How the Durbin Amendment has Failed to Meet Its Promise” (May 2022). 
https://2oynji41vtot1y4f8s1gnb8a-wpengine.netdna-ssl.com/wp-content/uploads/2022/05/EPC.DurbinStudiesPaper.pdf.
3 Wang, Zhu, Scarlett Schwartz, and Neil Mitchell. “The Impact of the Durbin Amendment on Merchants: A Survey Study” (2014). 
Economic Quarterly, Issue 3Q, pp. 183-208. https://ssrn.com/abstract=2655978. 
4 Zywicki, Todd J., Geoffery A. Manne, and Julian Morris. “Unreasonable and Disproportionate: How the Durbin Amendment Harms 
Poorer Americans and Small Businesses” (April 25, 2017). International Center for Law and Economics. 
http://laweconcenter.org/images/articles/icle-durbin_update_2017_final.pdf. 


